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COVID-19

On March 25, 2020, the government announced a set of economic measures - worth $82 billion -
to help stabilize the economy during this challenging period.

$523 Direct support for Canadian $553 Support in business liquidity
Workers and Businesses through tax deferrals

Working Canadians

Canada Emergency Response Benefit (CERB)

The CERB is a taxable benefit replacing the previously announced Emergency Care U &
Benefit and Emergency Support Benefit. The CERB is $2,000 per month for 4 months for p o
workers who lose their job as a result of COVID-19. The CERB is a simpler and more

accessible combination of the two above benefits. CERB covers Canadians who have lost $2 ooo
their job, are sick, quarantined or taking care of someone who is sick with COVID-19, 9

working parents who must stay at home with children who are sick or at home because per month

of school/daycare closures, wage earners, contract works, self-employed individuals who
would not otherwise qualify for Employment Insurance and finally to workers who are still
employed but not receiving income because their work is disrupted due to COVID-19.

for 4 months

(- GST credit
ggg Maximum annual GST credit will be doubled for the 2019-20 benefit year. One-time special payment to be
°9 @ made by early May 2020. This will increase income by $400 for qualifying individuals and $600 for couples.

Canada child benefit

Maximum annual benefit will be increased by $300 per child for the 2019-20 benefit year. Overall increase
will be approximately $550 per family.
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Student loans
Six-month interest-free moratorium on repayment of Canada Student Loans.

RRIF withdrawals

Minimum withdrawal amount will be reduced by 25% for 2020.
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TAX Tax returns

Filing deadline for individuals is moved to June 1, 2020 from April 30, 2020. Payment of income tax can be
deferred to September 1, 2020.

Mortgage payments

CMHC will permit lenders to allow mortgage payment deferral beginning immediately.
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Canadian small businesses

These actions are part of a stimulus program developed to stabilize Canada’'s economy, support businesses and to
protect Canadians.

rQ Small business wage subsidy
I

Businesses of all sizes will receive a wage subsidy for three months equal to 75% of remuneration on the
first $58,700 of income, or up to $847 per week. This measure will be backdated to March 15, 2020.

Business taxes
Payment of income tax can be deferred to September 1, 2020.

Business Development Bank of Canada (BDC) and Export Development Canada (EDC) will provide over
$10 billion of support, largely targeted to small and medium-sized businesses. BDC and EDC are working
with private sector lenders to coordinate on credit solutions for individual businesses.

=]
Business credit availability program (bcap)

Talk to your Advisor to find out how these measures could support your personal or your
family's financial well-being.

Source:

https://www.canada.ca/en/department-finance/news/2020/03/canadas-covid-19-economic-response-plan-support-for-canadians-and-
businesses.html

The content of this article (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not
to be used or construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or
sponsorship of any entity or security cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility for any
reliance upon it.

This should not be construed as legal, tax or accounting advice. This material has been prepared for information purposes only. The tax information
provided in this document is general in nature and each client should consult with their own tax advisor, accountant and lawyer before pursuing
any strategy described herein as each client’s individual circumstances are unique. We have endeavored to ensure the accuracy of the information
provided at the time that it was written, however, should the information in this document be incorrect or incomplete or should the law or its
interpretation change after the date of this document, the advice provided may be incorrect or inappropriate. There should be no expectation
that the information will be updated, supplemented or revised whether as a result of new information, changing circumstances, future events or
otherwise. We are not responsible for errors contained in this document or to anyone who relies on the information contained in this document.
Please consult your own legal and tax advisor.
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